








Walker Chandiok & Co LLP

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared m accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD /FAC/62/2016 dated 5 July
2016, and other recogmsed accounting practices and policies has not disclosed the mformation
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBT (Listing
Obligations and Disclosure Requirements) Regulations, 2013, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N /N500013

Ecr Bharat Shetty

Partner
Membership No.106815

Hubballi
3 November 2017

Chartered Accountants
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BALANCE SHEET

¥ in Lakhs
30.09.2017 | 31.03.2017
(Unaudited) {Audited)
Assets
Non- current assets
Property, plant and equipment 65,916.50 69,008.48
Capital work-in-progress 635.30 177.28
Investment property 256.70 259.29
Intangible assets 95.71 120.02
Financial assets
Investments 5.75 5.75
Other financial assets 2,946.08 2,751.67
Income tax assets 156.57 155.50
Other non- current assets 2,519.91 2,192.16
72,532.52 74,670.15
Current assets
Inventories 1,927.34 1,832.11
Financial assets
Trade receivables 8,509.60 7,541.69
Cash and cash equivalents 1,626.49 1,155.68
Bank balances other than cash and cash equivalents 48.21 68.99
Other financial assets 671.27 466.50
Other current assets 3,010.71 3,932.83
15,793.62 14,997.80
Total assets 88,326.14 89,667.95
Equity and liabilities
Equity
Equity share capital 9,124.35 9,124.35
Other equity 50,570.59 44,998.82
59,694.94 54,123.17
Liabilities
Non- current liabilities
Financial liabilities
Borrowings 2,776.51 5,954.52
Other financial liabilities 802.52 810.55
Provisions 384.29 503.48
Deferred tax liabilities (net) 8,894.36 8,960.94
Other non-current liabilities 671.23 604.46
13,528.91 16,833.95
Current liabilities
Financial liabilities
Borrowings 3,048.89 6,314.92
Trade payables 682.57 442.75
Other financial liabilities 8,458.75 10,250.22
Provisions 357.17 451.07
Current tax liabilities (net) 615.03 209.18
Other current liabilities 1,939.88 1,042.69
15,102.29 18,710.83
Total equity and liabilities 88,326.14 89,667.95




Notes:

1) The financial results are in compliance with the Indian Accounting Standards (Ind AS)
notified by the Ministry of Corporate Affairs.

2) The financial results were reviewed by the Audit Commitiec and were thereafter approved by
the Board of Directors of the Company at their respective meetings held on 3 November 2017.
There are no qualifications in the limited review report issued for the said period.

3) Event after the reporting date

On 3 November 2017, the Board of Directors approved a proposal for Buy-back by the
Company of fully paid up Equity Shares for an aggregate amount not exceeding Z 4,140 lakhs
(Rupees Four thousand one hundred and forty lakhs only), at a price not exceeding ¥ 460/-
(Rupees Four hundred and sixty only) per Equity Share from the shareholders of the Company
excluding promoters, promoter group, persons acting in concert and persons who are in
control of the Company, in cash via the open market route through the stock exchanges in
accordance with the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 1998 (as amended) and the Companies Act, 2013 and rules made thereunder, as
amended. The aforesaid amount does not include any other incidental expenses incurred or to
be incurred for the Buy-back like filing fees, stock exchange fees, advisor’s fees, public
announcement publication expenses, brokerage, applicable taxes such as securities
transaction tax, stamp duty, etc.

For and on behalf of the Board of Directors

Hubballi Vijay Sankeshwar
3 November 2017 Chairman and Managing Director




